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Disclaimer

This presentation may contain certain forward-looking statements, forecasts, estimates, projections and opinions.
No representation is made or will be made by Proman or any of its employees or affiliates that any forward-looking
statements will be achieved or will prove to be correct. The actual future business, financial condition, results of
operation, prospects and market conditions could vary materially from the forward-looking statements presented
herein. Similarly, no representation is given that the assumptions disclosed in this presentation upon which
forward-looking statements may be based are reasonable. The information contained in this document is subject
to change without notice. Proman has prepared this presentation based on information available to it, including
information derived from public sources that have not been independently verified. No representation or warranty,
express or implied, is provided in relation to the fairness, accuracy, correctness, completeness or reliability of the
information, opinions or conclusions expressed herein. Each recipient acknowledges that circumstances may
change, and the contents of this presentation may become outdated as a result.

This presentation or any of the information contained herein do not constitute, form part of or shall be construed
as an offer or invitation to purchase, subscribe, sale or exchange, nor a request for an offer of purchase,
subscription, sale or exchange of securities of Proman or any of its subsidiaries or affiliates, or any advice or
recommendation with respect to such securities. This document or a part of it shall not form the basis of or relied
upon in connection with any contract or commitment whatsoever. These written materials are especially not an
offer of securities for sale or a solicitation of an offer to purchase securities in the United States, Canada, Australia,
South Africa and Japan. Securities may not be offered or sold in the United States absent registration under the US
Securities Act of 1933, as amended, or an exemption therefrom. No money, securities or other consideration from
any person inside the United States is being solicited and, if sent in response to the information contained in these
written materials, will not be accepted.

No responsibility or liability whatsoever is accepted by any person for any errors, misstatements or omissions in
this presentation or any other such document or information. By participating in or accessing this presentation,
each recipient agrees to be bound by the limitations contained herein.
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Proman is a leader in syngas derived products & services

17 1,700 10 Million 15 2nd Leading
Petrochemical Plants Employees Metric Tons of Annual Vessels in Fleet (*) Largest Methanol the Development of
Owned & Operated Worldwide Installed Chemical 4 Methanol-Fuelled Producer in the World Sustainable Methanol
Worldwide Production Capacity 11 Time-Chartered
We are a Global, Fully Integrated Energy Company
» Family-owned business and leading bulk petrochemical = We continue to grow our asset base through greenfield
producer with over 35 years of industry experience development and acquisitions in both our core businesses

and new ones, dynamically positioning ourselves for upcoming

= Originall PROject MAN t ith ext i
riginally a Jec agement company with extensive changes in the global energy markets

engineering & construction expertise, we have grown our
capabilities across the value chain and transformed into a

. e . (*) Excludes two additional methanol-fuelled vessels that are
S|gn|f|cant pl’OdUCtIOﬂ asset owner currently under construction for delivery by 2024
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We are a fully integrated energy company

Upstream Downstream Worldwide
. _— Customers
Marketing, Logistics ,
. . . Proman achieves global reach
Petrochemical & Distribution for our valued customers
We offer global supply chain through the expertise and
Producti 9
roauction marketing and |ogistics and efficiencies of full value chain
Natural .Gas Our world-scale petrochemical distribute out products globally integration
Pro'ect PrOductlon plants have a combined annual through our terminalling assets,
) Our ownership of upstream production capacity of ~10MM fleet of chartered vessels and road
Development natural gas production assets MT. Our production assets were and rai| transportation network
& Finance combined with our commodity developed, designed and are

Proman's specialised teams in
the U.S. and Switzerland
develop and finance greenfield
development projects and
acquisitions
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hedging, trading and marketing
capabilities enables us to
mitigate feedback price risk

operated to ensure competitive
cost of production

Engineering
& Construction

Our expertise in engineering
and construction services (E&C)
spans the petrochemical, power
generation and energy storage
industries. These capabilities
have allowed us to build capital
cost competitive production
assets and to due diligence a
wide range of technologies

Operations

Proman has a 25+ year track
record of safe and efficient
operation of owned
petrochemical assets. Our
operations teams provide all
related services, including
maintenance, asset management
and administrative services

Critical Expertise




Proman has a large global footprint

Our global footprint allows us to leverage our wide range of in-house expertise,

geographic positioning and local knowledge to optimize our assets and best serve our customers

B Projects under development
B Existing plants
B Principal office locations

Canada

Renewable methanol

U.s.

Boston [l
Renewable energy storage
Texas

2 methanol plants ll
Renewable methanol

Louisiana [

Low-carbon methanol plant

Mexico

United Kingdom

Renewable methanol

Europe

HQ (Switzerland) and E&C
offices (Germany, Italy,
Portugal)

I [
UAE
Low-carbon methanol plant
Oman

Trinidad 1 methanol plant

Ammonia plant

Point Lisas
Industrial Estate

5 methanol plants
2 ammonia plants
AUM complex - 7 plants

including 1 ammonia plant,

1 UAN, 2 melamine and
a nitric acid plant.
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Natural gas
extraction

2

Methanol plants

Ammonia plants

New low-carbon or
renewable methanol
plants in development

New ammonia plant
in development

Storage Locations
across 5 Continents




Our footprint incl. current shipping routes and storage locations

Our global footprint allows us to leverage our wide range of in-house expertise,
geographic positioning and local knowledge to optimise our assets and best serve our customers
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1,750,000

p
. - Houston, Texas

Point Lisas Estate,
Trinidad and
Tobago

Lisbon, |
Portugal

Milan, Italy

Dusseldorf, Germany
*Wollerau, Switzerland (Headquarters)

* Wollerau, Switzerland HQ

B Methanol Production Site(s)
B Ammonia Production Site(s)

AUM Complex

B E&C Company

B Natural Gas Reserves

M Projects Under Development
@@ Distribution & Storage Hub

Current Shipping Routes




Our Products in the Energy Transition
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Benefits of Methanol as ¢
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The Maritime Problem - More than just CO,

“Burning the low-cost bottom of the oil barrel” is no longer acceptable

* The maritime industry accounts for c. 3% of global greenhouse gas
emissions - a problem that is no longer being ignored

* International Maritime Organisation (IMO) clearly set emission
reduction targets for shipping industry:

— GHG emissions cut by 50% by 2050
— Carbon intensity cut by 40% by 2030 and 70% by 2050

— MARPOL limits SOx emissions to 0.5% and NOx emissions to
9.8 -17 g/kWh

* FuelEU Maritime Initiative will block access of high-emitting vessels
to the EU from 2025, EEXI Ratings financial and permissions penalties

» Regional initiatives including Panama Canal Green Corridor will
incentivize low emission shipping

= COP26 - Clydebank Declaration for Green Shipping Corridors

= Customer pressure - Amazon, IKEA, Unilever, Michelin among
signatories to the Cargo Owners Zero Emission Vessel Initiative

Unilever

Strictly Private and Confidential



Benefits of Methanol as a Marine Fuel

» Methanol is a clean burning fuel with significantly lower emissions than
traditional marine fuels.

» |t virtually eliminates SOx and Particulate Matter, and cuts NOx by c80%.

» Conventional methanol from natural gas brings an immediate CO, reduction
of up to 15% on a tank to wake basis, which increases to >90% with
renewable methanol.

* Methanol is cost competitive as a fuel now.
* Long term pricing visible to market, global cost curve not oil based.

» Methanol is safe to handle, and part of a tested and
established infrastructure.

» |tis available in 122 ports worldwide, including all major
bunkering hubs, with relatively low infrastructure costs.

» Methanol Bunkering Readiness surveys being conducted by
the industry.

» Methanol runs well in existing engine technology with few
modifications and significantly lower CAPEX when compared
to other available alternative fuels.

= Significant operating history already available.
> 120,000 hours of safe methanol operations on vessels.

= Methanol is fully biodegradable, reducing lasting
environmental harm and complying with the latest
environmental regulations.
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Methanol is globally available in over 100 ports today

Methanol is safe to handle, and part of a tested and established infrastructure
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Stena Pro Patria’s
first ship-to-ship

methanol bunkering In

[ | Rotterdam.

Proman Stena Bulk's
u methanol-fuelled
tankers conduct
South Korea's first
methanol bunkering.

Sources: Methanol Institute, DNV Alternative Fuels Insight
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Our Methanol Low Carbo
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The different types of methanol

The syngas feedstock determines the type, but the methanol synthesis process is always the same

Plastics Exhaust Gases =
- (HeFh
Municipal —
waste,
landfills
Biomass Waste: Non-Biomass Fossil Feedstocks Air, Exhaust Gases Renewable
Electricity
Kraft process  Fermentation Gasification Gasification 100% from NaGtural gar?on Electrolysis
emission Ref as apture
sources erorming
Biomethane
Syngas Syngas Syngas Syngas

Reactor and
distillation

Bio-methanol

Reactor and
distillation

Circular Methanol

Reactor and
distillation

Low Carbon Methanol

Reactor and
distillation

E-methanol
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Projected Renewable Methanol production

Ml’'s Current/Announced Renewable Methanol Projects
[MT/Year]

H Bio-Methanol M E-Methanol

8'000'000

6'600'000

4'300'000

2'500'000

2024 2025 2026 2027

Ramp-Up of Renewable Methanol Capacities

The Methanol Institute collected data for over 80 renewable
methanol projects worldwide. With ongoing advancements in

technology and increased government support, the individual
plant capacities are expected to rise gradually until 2027.

Source: Methanol Institute, Methanol Database of Current/Announced Projects (as at Dec, 2022)
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IRENA's Methanol Production Outlook
[MT/Year]

Fossil Methanol H Bio-Methanol H E-Methanol

500'000'000

2020 2050

500 million MT Production in 2050

IRENA projects that global methanol production would increase
from 100 million MT currently to 500 million MT in 2050, with a

production of 135 million MT bio-methanol and 250 million
MT e-methanol in 2050.

Source: IRENA, Renewable Methanol Outlook (2021)
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A clear and invested pathway to sustainable shipping

Methanol provides the only fuel pathway to net zero emissions that can be embarked upon today
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Methanol’s pathway to truly sustainable shipping: from good to great

How Proman’s methanol will reduce its emissions over time with an excellent grade of flexibility

Methanol Well-to-Wake GHG Intensity, lllustrative [gCO,./MJ]
2025 - 2050
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Opportunities instead of Challenges

Downstream
Incentives

Book and
Claim, Taxes
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Biogenic vs.
Industrial
CO;

Electrolyser
Scale

RNFBO
Production
Scale and
Ramp-Up

RNG Period

Availability
and Pricing
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Book-and-Claim trade as a major market enabler

Proman will endeavor, legislation permitting and where physically possible, conduct book-and-claim trades
to prevent the need to physically transport small volumes of sustainable molecules long distances
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Methanol Plants

Storage Tank Delivery
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IMO 1l - 18 Cargo Tanks
Methanol consumption: ~ 40-46 MT/Day
Engine: Methanol Dual Fuel (MAN B&W 6G50ME-C9.6 MW Tier lll)

—
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Thank you
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